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FRIFEE o G 18 ol 53 P PO 5 B 7 % IR T DA 0 L AT RO, S I T R it 2, AT
REMSREAT IR 5y, SESR B HAE

B BISZRAK, 1970 5 7£ [ Pr BT 1 2 < 2 2 ik 53 2 IRV BEAT (1 58— IR 73 Be o4 93 425 Al Sk AL,
I RE W% B A % B BTBC B LL BIREAT 20 % e SRR A —Fh B, AN 0 [ s B 1T A <
HAAMFR, mE—ErEEREm, BRI, 528, Hoo. BMoTMARMS. HErsmEed N
AR5 I e B 113 9 ] 5 B2 T B0 DAL A ) S B 7 P i e B T 2 18] 5 H T3V, B R 2 ¥
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BT REFEFRA G [F & AN 55, 0B e, BRI AR -

ERERR, 2 E PR S U A E SRR S BERT, 1% DR 3R TE 26 AR KR
ik, RINE BMEEE AR RSB0 FIRHRE RSB TR AR RAC A 6 CRf il fak
BUPEL) °o —ANEFKMEFA R RRFBUFIREA S, FFREE DTS OSAAE . B,
PFRFBT UM AR —F R, R —Mift. WER—AESTSEHAA TR R R AL (FEK-
R LR T — ML), A ERR AR IE S FE B B T A e 2 UL E BRI R AR S A . K 22
B SR FPEAT RSB, AR AR RS BISRFAL, DA A GRS T R A AR o

R 9 R KA AT LALE [ B 2 T 2 e Ak R 2 IR B I8 A2 5 P il e ln] B s A B2 T, 3K
S B B T 2k e L AR, DAKMTEBLA fil 26 gt o [ Bl s i . 28GR, R — AN
FKHINE (ansEyn) AR, 2 AT LA AR SRR BB 7 I BT T o ple B3 L0 mT DA AR FH AR 31 52
HBCREAE ST, A HRF A ST F O A N AN A 25 1) — B R 35 . B, BTARSE 451
AL ER o f30 T HNT [ bRt A G 26555, 2 NI ZRRE HL 0 BiE 2 R Re ) SR s BU T A 360T
3, PR BB JE AN T A 55 FE 5K DR LR Il 4R R A 48 FSAE B o

— A E KRBT H BT H RN, WRIRALE S5 RIA B IRk
53 B F R SRR OR] B AR ANE, P Bl T H oo R, X B SO R RLR st

L Special drawing rights. IMF[#Ea &AL E Fr Tt M2 441 27]. (n.d.) 51 H B https://www.imf.org/en/Topics/special-drawing-
right

2 |nternational Monetary Fund [ Bz 5% M 2 44 21]. (2021, August 23). Questions and answers on special drawing rights. IMF
(55 S BRI 425 F o B2 T 3k 42 201 21]. 51 B B https://www.imf.org/en/About/FAQ/special-drawing-
right#Q1.%20What%20is%20an%20SDR

3 Corporate Finance Institute[ 2~ 7] 4 flAff 7¢ Fir]. (2022, November 7). What are Special Drawing Rights (SDR). Corporate
Finance Institute Team [f14 & %5 A HE AL A = £ it 72 BT 18R], 5 FH B
https://corporatefinanceinstitute.com/resources/economics/special-drawing-rights-sdr/

4 International Monetary Fund[[El 5 5% i 5 4: 20 21]. (2021, August 23). Questions and answers on special drawing rights. IMF
[85 S BRSO 1) 425 T o B2 T 3k 42 2L 21]. 51 B B https://www.imf.org/en/About/FAQ/special-drawing-
right#Q1.%20What%20is%20an%20SDR

5 Corporate Finance Institute[/ &) 4@l 7T Fr]. (2022, November 7). What are Special Drawing Rights (SDR). Corporate
Finance Institute Team [f4 &% 2B A 7 St 72 BT B1BA]. 51 FH B
https://corporatefinanceinstitute.com/resources/economics/special-drawing-rights-sdr/
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XL A E R T E N E FRANC T L sE 2 Ve R, JFH IMF $UTE S SR AR A
AIAHE—RT. Hilhn, 2022 4F 5 H, IMF $47H F 20 32 E 5 M FIRCE M 41.73%4 = 2 43.38%,
AN MM 10.92%748 =% 12.28%°. M 8 H 1 Hig, MyoHIFE M 30.93% T B3] 29.31%, HInHIHL
M 8.33% R P43 7.59%, FfEM 8.09% |45 7.44%°, X LBy M HUALE T0AF H 4 3 S BRE A 3
P ibred i P = e sl TR B Y A SRS S ) Tl L1 0 s O 55 R A 1, )

1.2 2021 SER5 AU 2 Bk i

WRE CPhsE a0 FEBRET MG ZUE B R SRR SR AR e sk it sh vk, BT
T — B EE” . SO EGE (R LR AE 2021 42 8 A 23 H, [EBrtE MAEEH A I T
4565 L5 R (5L 6500 14370) , LAY my BRI N LI STRp A 5% [RIAE BT 7 eI Jim i B2 052
AR, BT R R RERA S IMF B E R, RO E S T 7GR 42.3%
(#2750 123670) M. Hsg b, FRMEZRERS 17 RL 33012367T, 215 2021 4 8 73t i
W) 5%, 5REESEANEZILBREERX, JFERS 1 1180423 7T, SR H 17%, X
Gl T R T A0 YT) R A P A ) PR A L BT P PO T SRR AL T i

8 International Monetary Fund[[E B 2 i 3£ 441 2], (1979, January 1). The SDR as a basket of currencies. IMF eLIBRARY [4¥F
AR E N — B F It m. ERfE ke NmFETE] 5l HE
https://www.elibrary.imf.org/view/journals/024/1979/004/article-A001-en.xml

T Ibid[[F] k]

8 Xinhua[Fr#£/]. (2022, May). IMF lifts weighting of RMB, dollar in SDR Currency Basket. Xinhua[IMF #2757 A K M f13%
JGLE SDR & M+ IALE. Hiem]. 51 H B
https://english.news.cn/20220515/a5784acc49ad42b9beb49de1841e9852/c.html

9Bloomberg News[#Z i :#7 [##1]. (2022, May 15). IMF raises Yuan's weighting in SDR Basket amid weakness[IMF £\ F %
GG T mE TR RSB 7 ACE]. 51 FH B https://www.bloomberg.com/news/articles/2022-05-15/imf-
raises-yuan-s-weighting-in-sdr-currency-basket-pboc-says

OInternational Monetary Fund[ [ br 6% Mi2E 4:2H41]. (n.d.). What is the SDR? IMF[fH4 245 Il kAL 2 [ b b i3k 441 41,
5| 1 E https://www.imf.org/en/About/Factsheets/Sheets/2023/special-drawing-rights-sdr

1 International Monetary Fund[[El fr 5% /i 5 4: 2H £1] (2021, August 23). Questions and answers on special drawing rights.
IMF[Rr SRR ) 2. B BRIk 2k 44047, 51 F B https://www.imf.org/en/About/FAQ/special-drawing-
right#Q1.%20What%20is%20an%20SDR

12 International Monetary Fund[ [ fr 6% T £ 4x 20 £1] (2021, August 23). Questions and answers on special drawing rights.
IMFRF SR 2R 5. E bRt ML 44144, 51 H & https://www.imf.org/en/About/F AQ/special -drawing-
right#Q1.%20What%20is%20an%20SDR

13 Warah[ FLHz##], R. (2021, December 15). Recycled SDRs could boost Africa's economic recovery. ONE[Ji38 4% 5l 2 #AU AT LA
PRI A 22 5% 2 75 .ONE i23h]. 51/ & https://www.one.org/africa/blog/sdrs-africa-economic-recovery/
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https://www.bloomberg.com/news/articles/2022-05-15/imf-raises-yuan-s-weighting-in-sdr-currency-basket-pboc-says
https://www.bloomberg.com/news/articles/2022-05-15/imf-raises-yuan-s-weighting-in-sdr-currency-basket-pboc-says
https://www.imf.org/en/About/Factsheets/Sheets/2023/special-drawing-rights-sdr
https://www.imf.org/en/About/FAQ/special-drawing-right#Q1.%20What%20is%20an%20SDR
https://www.imf.org/en/About/FAQ/special-drawing-right#Q1.%20What%20is%20an%20SDR
https://www.imf.org/en/About/FAQ/special-drawing-right#Q1.%20What%20is%20an%20SDR
https://www.imf.org/en/About/FAQ/special-drawing-right#Q1.%20What%20is%20an%20SDR
https://www.one.org/africa/blog/sdrs-africa-economic-recovery/
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AT (ECB)  HIEEZXMBAT (BEAC) . PHIEE K F J4R1T (BCEAO) HIZM#) bb oh S 4R 4T
(ECCB) ) 3 MNEBUMEIG: MR (EPRiEERIT (BIS)  $1 T EME&AIEESE (FLAR) FIRifH;
At M4 (AMP) ) Fl 13 MFANE CEMFF R8T (ADB) . dEHF k%4 (ADF) | W
I RARIT (ADB)  EPFRE NIRRT (IBRD) MEGRIF A4S (IDA—) Myt 54 AT S 4]
(WB) H1—#4) « 22 RKEIT (IsDB) . dbBRFEE 44T (NIB)Y  In#h L IT & 4R AT
(CDB) . i T EMIFRHAT (FR N Corporacion Andina de Fomento B¢ CAF) . KR & MIT %K
4T (EBRD) . MRM#% TH4T (EIB)  EMIF KT (IADB) FEPRAK K EH4 (IFAD) )
1, Horh, EPIFRBRIT (DB) « BRINE MIF KT (EBRD) BRI TERIT (EIB)  fn#h
FLFF R AT (CDB) Flf TZEMFFRAAT (CAF) T 2023 4F 2 H WIRIZRASHL#E A8 E BT T

14 Adapted from: African Development Bank[£4 4 H :  FEMTF R ERAT]. (2022, April 15). Special drawing rights and reallocation
for low income countries—the African Development Bank and IMF special drawing rights. Special Drawing Rights and
Reallocation for Low Income Countries—The African Development Bank and IMF Special Drawing Rights[i&Jt A\ [ 5% 43 51
FEFBRN T 53 BE - PN T HRAT A s 0% 11 48 4 2H SRS ) B 3. AR [ 5K PR AR ) 2 BRI P T -- A E T AR AT
B 3L 44 U SR R, 51 B https://www.afdb.org/en/documents/special -drawing-rights-and-reallocation-low-
income-countries-african-development-bank-and-imf-special-drawing-rights

15 International Monetary Fund[[E fr 6% M 420 21] . (2023, February 21). IMF Executive Board approves the applications of
five institutions to become holders of special drawing rights. IMF Press Release No. PR2347[ [ i 5% M 3 G 4H AP AT & Tt
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2021 4F 11 A{EZENMURZEAT IR )\ Um R ARG AR BAE], A B 5K )3~ vl ml JE R
it BB /3B 100 423570, RIHRE R4S BRI 400 12367045y 2 —, TEE b B TiEE
F2EHLREF AU 20%'°, 1£ 2022 AT/ E bR 1R miE & H A FF 2 V0NE, P EARR
17 (PBoC) E AR, "+ b1t M S AW 51 K EFE (Poverty Reduction and
Growth Trust, PRGT) At 5 a8 (5+E (Resilience and Sustainability Trust, RST) , A\ 100
e IO MR B4, B A SCRHIRIRNE K, Rl JE i E K .

o ] 1 D A9 R o B A 1 i B8 K P 2 — RS — R RUL Sy Ak P, — ELR SRR AR KRl H A AT
R A . BT hARRIR EEATKX ST, o ER RN LSR5 AUEGE A R H
T BE BRI TR XMy 43k T SO R T B B R B R A R 5, W] kR

HE LN BN R AR R # R . PR IR MG 205 R Fs PR2347 51 51 A
https://www.imf.org/en/News/Articles/2023/02/21/exec-board-approves-applications-5-institutions-become-holders-sdr

16 Ministry of Foreign Affairs of the People's Republic of China[H 4 A B LA E 4832 #]. (2021, November 30). Forum on
China-Africa cooperation Dakar Action Plan (2022-2024)[FFAE&1E 1R Ts CEME/RITEITHRIY (2022-2024)]. 51 H E
https://www.fmprc.gov.cn/mfa_eng/wjdt_665385/2649 665393/202112/t20211202_10461183.html ; Reuters[ % £1]. (2022,
December 2). Breakingviews—France to release 5 BLN Euros of SDRs to vulnerable countries under G20 programme.
Reuters[ R BB M -12: E AR G20 13117 55 35 B 5 80 50 AC R TT I Re ) AL %% +L]. 5IH B
https://www.reuters.com/breakingviews/france-release-5-bln-euros-sdrs-vulnerable-countries-under-g20-programme-2022-12-02/
17 People’s Banl of China [ [E A [GHR4T] (2022, April 22), People's Bank of China Governor Yi Gang Attends the 45th
International Monetary and Financial Committee Meeting by Video [T A B4R AT47K S 40 LIAIAT 7 20 B %6 55 45 Ji [E b B
M5 42 R 220, 51 A http://Awww.pbc.gov.cn/goutongjiaoliu/113456/113469/4535591/index.html
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HA o X8 T B 1A E T SRAOL S S A BUR B . FEARATTIA RN B K 1 U R 3l £
B

HR, R RO I 7E [ o R B ) R s vk, AN SURM AR EREE . AR E SR
7 BE 2 BRF ) SR AU T S R — MR I

F=, FEE AR R R LS5 RO AN BRAR,  Re ] R B RT LA AR 3 S o B AR 5% Jo Al i 46
ARSI v ed T R

S0, AN AR E S R R R, AR BT o E, XEWE % E L
SATRFRIBRFBUAN R o R SN — AL NBI, EXHEMEZORM ARG i, B S H
ARRR B RVFAHEL, 5 AR FABUR R AR LR (H BTZI09 3%)™. U 2R — 4> I 5t s o FH LR ol Rk L,
FFSAFIRR—FIA, IR IR IX L 52 IEAE PL s SN B R AR AR A R

3.1 ARPHIR BRI S KA A A5 FH AT 3 A

AR, WIHTHTE,  FEA LB CL R R 3 2B ) o o3 BC A [ B B 10 22 < L 23l fA Bl 2
EIRSRZS wr = VB 1 S oKL T e e s | VA [ES P by B 0D i X (A B P A AP S | ES PR R St R
RN BRT, RPN 23 Bo B Al DAFE SRR KRG 255 2, BaaARR e H AL & &R 75 B AE
LA Z KB 23 NRARBAEFRKIE 2. N T IEHERZARE, WdE EE, R
f¥] 6500 123 Tehs RIFRFAL T, BIARIRTS T 415443 TTHIHFAIFRAAL, 11222 KA ARG LLIRAT
Rl R D, #979 2000 J336TT, FRIHE S HIF- 27 Bo Al oy 6.23 123t

2020 40 2021 4F, AN BB EL BRI A 3L T AR S H it b 132 i i T k. &9 Bl Br
%A (Development Reimagined) HI4#TiE7n, FEPNEZKAE 2020 4EF1 2021 F4E %% T K% 1300
2.2 TR RPN B eI AR 351, PRI E RIE S 24 103502, Bk, “FYHEEH 6 1637t
WARHZ .

18|nternational Monetary Fund[ [ Bx 5% i 2 420 £1]. (2023, March 5). SDR interest rate calculation[#5 5 #& sk AR 21+ 5]. 3l
FH B https://www.imf.org/external/np/fin/data/sdr_ir.aspx

19 paduano, Stephen[1HALFT %, 7 25]. “SDR Report Interview [43 B H 2 AR 5 V5k] . 3 Mar. 2023.

20 \Warah[ FLH7#], R. (2021, October 6). SDRs: A shot in the arm for African economies? ONE Africa[ 477/ 22 #K: FEMEE FF I,
—#f#077? ONE &3 JE9N]. 51 B https://www.one.org/africa/blog/special-drawing-rights-sdrs-africa/

2 International Monetary Fund[[E 5 52 i 4: 2 2], (2021, August). 2021 General SDR Allocation. IMF[2021 4= — 45 71 $&
AL, B Rt 242047, 51 E https://www.imf.org/en/Topics/special-drawing-right/2021-SDR-Allocation and
Author’s analysis[ & 1E# 43 #7T]

22 Development Reimagined[ % 44357 & b5 % 1) A 7. (2022, January 14). African countries had to spend billions to manage
COVID-19 in 2021. Development Reimagined[ £ E ZX AN TFANAE B £ 142,58 Tu ok BEXT 2021 4F (138 768 il 98 S22 18 . 25 408 16l s
ik~ w]]. 51 H B https:/developmentreimagined.com/2022/01/14/africancountriesspending/
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23 This is from analysis of 47 out of 54 African countries [iX &3 [ %F 54 AU E 5 i 47 AN E K H5 9]

24 International Monetary Fund[ [ Fx 6% T 3 4 4121]. (n.d.). SDR-Tracker. IMF[45 B4 K AUIR ER 25 . [EPrbT 3444 5]
FH H https://www.imf.org/en/Topics/special-drawing-right/SDR-Tracker ; ONE Data[ONE iz 3 %{#]. (2023, March). Data
Dive: Special Drawing Rights. ONE Data & Analysis[$(#E7#/K: $FAI$23 . ONE 2sh 585 1411, 51 B
https://data.one.org/data-dives/sdr/ and Author’s analysis[ % /F & 43 #]
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FEASARPR L B4 SCBLT A 55 /N E X T Bt AR IR 2 . HARAIBER. (2063 4EiRE) H/E %]
TARPK L IEAEREAT OSSR e R L 22 R AN 23820 DURORT MBI A A L = . (2063 4F
WARY MM UE A 5 TR R HbR (SDGs) FIEMKEE AR 5 X (AfCFTA) HHA
AN R, IR AR AR I I B T 2 DA R AR N ORI 1 57 5 X IR AR IR )
R 5 X S

A K 70 575 — AN AT e L AR TR 3k 44127 (African Monetary Fund , AMF) . dE
IMILBTEAT (African Investment Bank, AIB) FIFEMH Y4247 (African Central Bank , ACB) . 1X
SN RE VAR KRG SR AL IR IS T R, RXHEE, JEMEHA LE—%EF et miE
SR X . JEIN T MR Z B 2 e B i — AR AN B B 5 BR SR A gk RN & 5 —
o JEIN BT T 2 4 A 20K B AN A R AT AN T AT S B AR A [ B A £ it . RN T MR 44 1
XTAEPR R 2 O 2L, KON AE A A BEbR R MBS AN, Sl F2deME X & e e,

25 African Union[JE#IE ], (n.d.). African Union: An integrated, prosperous and peaceful Africa[JEMIBERL: — A —1kfk, %
SRR, 51 B https://au.int/en/summit/36
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BEAk, JEPRRE 1) 5 — AL e F U g S i JE Pkt T ERAT (Afreximbank) FFES AT H
R 5 XFi Ak 2022 = AL 12 B AT RIZE 5 248 (Pan-African Payments and Settlement System
PAPSS) o XA R G R RN IE 5 2 8] LA 24t B b AT B 55345, v AR NI SR AEAS 75 A 17
MHEIL T AT 57

FEIME RS F R LT 2. Tolkth. BN RB. SN DA, P iz
HR LA GE A4 B R 1 5 Jie 0 sON L A

AR S, R BB B E B 2 Be 45 AR N R BRAT SE AR PN LA I U b 2 — 2, IX e
M TAE RS TARME R e F T, B, RN REATA B @Bk R, S5nTHs
SR EEKR (SDGs) (2063 HFE)  FEMTF KT R T-4F48% (Ten-Year Strategy , TYS)
A A B ARG . B m DR RRIE . Aol Tolkth. — b RS R &

26 African Union[JEJNEEEE]. (n.d.). Protocol on the establishment of the African Monetary Fund. Protocol on the Establishment
of the African Monetary Fund | African Union[ {r3EdH5E MAGHZRBCE 1) . dAr IR B M4 20 23808 5 HE e
#3]. 51 H B https://au.int/en/treaties/protocol-establishment-african-monetary-fund

21 Muya[#2#E], C. (2022, April 20). Why PAPSS is a life changer for African Business: ABSA CIB. Absa[ 42 JE 32 A g
HARG (PAPSS) J&dEM i b A= 3 i s 38 i A B A BT AR Al 540 50 I 55358 FeARBRA4RATSER). 51 B
https://cib.absa.africa’lhome/insights-and-events/why-papss-is-a-game-changer-for-african-business/

28 African Development Bank[FEJ T % £24T]. (n.d.). The high 5s. African Development Bank[ “ T ” AEMIT & 4R4T] . 51 H
B https://www.afdb.org/en/high5s
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2016 £ 10 A, [ Frbe M2k e A IR N R TIAE Rl S BN E I — B 7 52, X
R MRS e AR 2R, Rimgsly—R7itm. X8 NRTELE R -
—ANEZEREMW, 2T EAE 2008 &GS AR TT IR K NG B sz —, HHZEImAR
MK 5. ANLAES SN BT PR, DAsB At 0 SE e IR AR AL, A g [ B B A0 .

BT NRMASERINC S BT SO, T R B B KC-rEe®, —S0mA 4
N, NRMAN - M E SN KA R T semitE. A1, MRBIMEERE, ATELRA
B T AN N5 B 3B 7 W 975 31 B R 33 B A AN T —— AR 2 —He] B b s F ) B
By FFRANERAT, FeRl RS P EAEYIR SR ANER, ROt R ARG R
FEHANCRE& PR ER . WKIIRE, #& 5T mbA TR ok —2ir i, BB EAER
brg R i ERETE A, IF HA B TSN i SBURN R AR o BEAE IR 48 SE 1 [ Fr 57
Gy AU £ T RRE M 77, R N R TN A S kAR 1 7] ASETHRS RIR AR M 77, 18
HAE H praRt i B FEE RIER® .

2 Central Banking[+ :4247]. (2021, August). The Renminbi's inclusion in the SDR adds impetus to its internationalisation.
Central Banking[ A £€ 77 S9N #EFI 2 A I E F R L2501 750 77, #9248 77]. 51 F B
https://www.centralbanking.com/central-banks/currency/7863626/the-renminbis-inclusion-in-the-sdr-adds-impetus-to-its-
internationalisation

% Hong Kong University of Science and Technology[#&#:#H% K *#]. (n.d.). Renminbi Internationalization: The Prospects of
China’s Yuan as the Next Global Currency. HKUST IEMS[ A [ i Bl R — AN BR 1T T AT 52 R R 228 X g it 7t
Fir]. 51 F B https://iems.ust.hk/publications/thought-leadership-briefs/renminbi-internationalization-the-prospects-of-chinas-
yuan-as-the-next-global-currency

SLEE 2022 4EEE 2R, N IR TAE A BRINCAE & IR AN 2.88%, =T 2016 426 UZ=E (1) 1.08%, 48 A IR /i IR 7 40
N[ s 5 T 4 4 2R RS B AU . Choi J. (2022, December 8). RCEP and Renminbi's role as a reserve currency.
Central Banking. [[X 3k 4= T £ 5k £ 5 & B0 2 AN R A At 4 6% i B4 . S 4R A7) 51 E
https://www.centralbanking.com/central-banks/reserves/foreign-exchange/7953921/rcep-and-renminbis-role-as-a-reserve-
currency#:~:text=The%20renminbi's%20share%200f%20the, rights%20basket%20in%20Q4%202016

%2 Reuters[#%i% 1] (2015, November 10). China Finance: RMB's SDR membership is more symbolic, local currency
internationalisation can be regionalised first, according to expert [ [E 4/t AR MIIAFFRIRZANRER L E KR, &AM
Fdk Al 25 X B4k -5 51]. 51 B https://www.reuters.com/article/idCNL 351343QU20151110

33 [ b Ot 2 S H U0 v B A I M SUE: T AT EBER S04, HFEEEINCTS LT 2R 5. Ha)ih
b, I MHATEREERE T AT R MG, EXFELAT, ARMFEX— . HERE, HootR7E 1980 44
R GE AT S bR T, BRE R E PR bR AR H A B AR AT H A RIPISE S Zhuang, A., & Svendsen[Hi3C#k], A. (2015).
CNY: the SDR basket and its implications. Nordea Research [ AR fi: 45 A $EZKALEE T K& H R mi AL RREE & 4R1T#1 78] 51 H
H https://corporate.nordea.com/api/research/item/23212.pdf

3 Jiang N. (2015, NOvember 10). Jiang Nan: The RMB Evolution of the SDR [2£4#: #AF#/#EH AN &% X]. 51 FH B
http://www.imi.ruc.edu.cn/IMIsd/gjjr/0df09b0e07964a59bc551abbd7142ef4.htm

3 Zhuang, A., & Svendsen[# 3 #k], A. (2015). CNY: the SDR basket and its implications. Nordea Research[ A F&i: il
SRR J s AL RIS 4R4THT 98], 51 FH B https://corporate.nordea.com/api/research/item/23212.pdf

36 i, X. (2016). IMF looks to expand special drawing rights. IMF looks to expand Special Drawing Rights—Business—
Chinadaily.com.cn.[ [E Fx 5 /2 4 20 LB AR RERRI B2 A, A [ H 3 ™). 51 FH B
https://www.chinadaily.com.cn/business/2016hangzhoug20/2016-09/06/content 26710259.htm

11


https://www.centralbanking.com/central-banks/currency/7863626/the-renminbis-inclusion-in-the-sdr-adds-impetus-to-its-internationalisation
https://www.centralbanking.com/central-banks/currency/7863626/the-renminbis-inclusion-in-the-sdr-adds-impetus-to-its-internationalisation
https://iems.ust.hk/publications/thought-leadership-briefs/renminbi-internationalization-the-prospects-of-chinas-yuan-as-the-next-global-currency
https://iems.ust.hk/publications/thought-leadership-briefs/renminbi-internationalization-the-prospects-of-chinas-yuan-as-the-next-global-currency
https://www.centralbanking.com/central-banks/reserves/foreign-exchange/7953921/rcep-and-renminbis-role-as-a-reserve-currency#:~:text=The%20renminbi's%20share%20of%20the,rights%20basket%20in%20Q4%202016
https://www.centralbanking.com/central-banks/reserves/foreign-exchange/7953921/rcep-and-renminbis-role-as-a-reserve-currency#:~:text=The%20renminbi's%20share%20of%20the,rights%20basket%20in%20Q4%202016
https://www.reuters.com/article/idCNL3S1343QU20151110
https://corporate.nordea.com/api/research/item/23212.pdf
http://www.imi.ruc.edu.cn/IMIsd/gjjr/0df09b0e07964a59bc551abbd7142ef4.htm
https://corporate.nordea.com/api/research/item/23212.pdf
https://www.chinadaily.com.cn/business/2016hangzhoug20/2016-09/06/content_26710259.htm

| DEVELOPMERT

= | REIMRGINED

o ] S RFAE < 7 37 RIS RR S SR BB i 1 B BRI, BRI BRI TR R
TP, ASRTTR AR TR, B 2009 4, AR EN REATAT KA AN H R 7R 55
PUSCRE. fEEL 2009 SEMHRILT, FA/NIEAY, “RpRliaal (SDR) H ARyl T AUk 4 5L T i
FAEANE 7. S ERE S JFRECRRF IR E ) 75 ZER U SR EL A5 N5 Al R K AL
rle, SHAG M@ AT RS, UUKHET DUR R SRABUH N FIESR% . X — 352 3] 1 [H bR e
M3t G HUNVE 2 E BRI R SORE,  AATTRR IR R ol S RBUR il — A L IE R 3R BE . 7E
2016 £F G20 piliE= b, g2 NRMEAARME 7R —F, (G ANAR) Fralitsl 173
SR T2 A RS S SR B AR IR

SUER, W E S E ey SRR SRS, B SME B LR f SR AR A A
ORI AE i, [ PR b Mk S LR AR P BRI e i R R SR OB € il
TRk BT IR, T BUA AL G A 2 1 29 LA 5 5 37 22 (10 J0 2 4] 2 A0 55 A ZRAH 5% 1
BORBRAR,  wEbIE S E B3R EABLsEO, [FRE, HEZANDEBEFEE R, o E 3 E bRt
HEARFAPATEH AR NN, WA EEY, T I ANR M E R, @ EmZx
R, BASETE. BRITATN R T = A1 5 & 9 SAik (K [ PR B3 AR 28 A2 ORI SERRINES J1 07 ) o 3XAF (152
B2 18 1 O 20 E 28 (RSO [ 2R PR S0 SRk BUBE AR 20 J A, RISt B AN K42,

DRV L JE] /I8 Y1 < i S AL T s i ) B B 26 B T HASE A3, o FE R AR IR I3 KRl 42
HAER, AN HE B ORAT IR R IR R T % P EANRRITIUET K SN 2020 4
71 (RF 2021 7 SRR RISER AL RRAE CemR) ERSCERRE, KA
WU — LA B DLAE [ B B 0 2 e 2 2N el il 8 eI (K it v o A AN, R o B kB
i ACs G20 PE TS5 LA B, R I InttE F b d5e 21 55 IR S R B 267 A2 B K AR I B 2 i 5
BUARTEOLS , BOZAR G I P bt Mk S U [H AR, A RARYE R4 E IO, #E4T
REA SRR 2P BC o 5 BT 52 21 5 SR L — 2507 45 Bl - BT RE2 ATAT I T 58, BASE
B e FE IF a5 2 iy [ Br B R R BEAT O A s F AR o LRSS SR BRI R K 1 20 i T g
R MBI RUEE EIFR I« B T i L 284 .

37 Harrison["5 L #%], M., & Xiao, G. (2019). China and special drawing rights—towards a better international monetary system.
Journal of Risk and Financial Management[*F [E A4 A1 H 0B -7 7] SE 4 B 08 AR &R, (XS S5 &Rt E B4 &) 1, 12(2),
60. https://doi.org/10.3390/jrfm12020060

3 Zhou, X. (n.d.). Zhou Xiaochuan: Reform the international monetary system[//7./)///: &7~ 24 [F 5 58 1T 1k Z 19 8], 51 1
H https://www.bis.org/review/r090402c¢.pdf

39 G20 China[#+ E —+E 4 R#1§&4[. (2016, September). G20 Leaders' Communigque Hangzhou Summit. G20 2016 China[ —+
EEFG T APUNES AR, T E 2016 £ -+ EEMES]. 51 HA
https://www.g20.0org/content/dam/gtwenty/about_g20/pdf leaders_declaration/2016 _G20%20L eaders%27%20Communique%20
Hangzhou%20Summit.pdf

40 International Monetary Institute [ b= 5% f1%](2022, June 18). Seminar on "SDR and International Monetary System Reform"
and Big Finance Salon (No.185) was successfully held online [ “4FH/ 423 15 [T R 52 1 1 R 24 L8 io £ A 5 i A0
Wk (185 B A L. I H
http://www.imi.ruc.edu.cn/IMIdt/djrsxsl/d7b7eblad2b441de8b49c0156959a377.htm

A PARERIR, WSSO F B &, HRIT MRS 57 MBCE i hE <A e, X ERE K
SKevi A AR I [FI, ST PE DL BRSNS, DLEISS S niRemg, X BARET T SR B KRS
JUAE A BRI b i 32 AL AR 26

42 IEJJ:

4Yi, G. (2020, July 16). The IMF should turn to special drawing rights in its COVID-19 response[ [E [ix % i 3 4> 2H 24 A1
5 B SR RN ot 3 e 2 A% ] 51 B - https://www. ft.com/content/e7efef20-3960-46e7-922b-112dbagf2def
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%0 48

“ ABEE (WA S5 dh [H 1) 2 R BIBOE: 5 20T RERATIEE T E 2 MET R AR IREGTER . 2022 F
12 H, WBEEHEKSHFRIT. EfritmESHALN. 26055 F BV AT AT T ZREBFBOEAI &R 4 mE
i, JES5EPREMESALSLSE TIHAS SR, IMF (20224, 12 A 9 H) . EFrE ML S 885 RS
B5- bk PR FEHR G A v (R 2847 1 35 -B 0Kk 146 "R W I UhE. ST B!
https://www.imf.org/en/News/Articles/2017/05/14/pr17167-imf-and-china-establish-a-new-center-for-modernizing-economic-
policies-and-institutions

45 State Administration of Foreign Exchange [[E 5 4N P2 5]. (2017). Official Reserve Assets[ & 7 44+ %] (2016). 51 H
https://www.safe.gov.cn/en/file/file/20180517/54673fdd29784f43add070617ebel7ec.xlsx?n=0fficial%20reserve%20assets¥%EF
%BC%882016%EF%BC%89

4 People’s Bank of China [ [F A [K4R17]. (2016, August 11). Approval of the People's Bank of China on the Issuance of SDR-
denominated Bonds by the International Bank for Reconstruction and Development in the Interbank Bond Market [ 77/ A £4R
TTRT R R XTI R AR T RAT IH 17657 1T 5 RATFE R IES R T O 1t 971 2. 5 A
https://thedocs.worldbank.org/en/doc/187891532371937581-0340022018/original/sdrbond2016pbocapprovalchinese.pdf

47 Xinhua [#7#£M]. (2017, April 22) . China's central bank can promote wider use of SDR, central banker says [ A &£ 77: 77
I HATIEED K SDR M 77 A FE/E/H]. 51 F B http://www.xinhuanet.com/english/2017-04/22/c_136227850.htm

48 IMF[E brtt MAE 42041, (2017, May 14). IMF and the People’s Bank of China Establish a New Center for Modernizing
Economic Policies and Institutions[ 77/F A R 175 [F 5 L7 1T 2 i 2 A& 74 BE @& i 0. 5| B
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https://www.imf.org/en/News/Articles/2017/05/14/pr17167-imf-and-china-establish-a-new-center-for-modernizing-economic-

policies-and-institutions

49 State Administration of Foreign Exchange[ [ ¢ 7ML & #1 /], (2021, January 18). Circular of the State Administration of

Foreign Exchange on Amending the Guidelines for Interbank Foreign Exchange Market Makers[ /&5 4471 & # j7 K F 151
(FRATIHISF T Ay 75 51 ) #94). 51 B https://www.safe.gov.cn/en/2021/0108/1792.html

50 2% W2 hitps://www.safe.gov.cn/en/DataandStatistics/index.html 75 ) [ 58 4N F R & A i 5o A e 1 58kt

51 FOCAC[HIE&1E1RTA]. (2022, May 11). Director-General of the Department of African Affairs of the Foreign Ministry Wu
Peng Meets with Director of the African Department at the IMF Abebe Aemro Selassie via Video Link[4#h 232 &BE#H &] &) K S8
RATI £ D0, 6] B 5% T3 3 4 40 2R AR 030 32 4T 28 1 7). 51 A A http://www.focac.org/eng/zfzs_1/202205/t20220511_10684212.htm
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52 World Bank[H: 5+ 4317]. (2016 August 31). World Bank Successfully Prices Oversubscribed Landmark SDR Denominated
Bond in China[ 4 SRR 77 4% & 17 R A EFE e X 957830 77 97). 51 B
https://www.worldbank.org/en/news/press-release/2016/08/31/world-bank-successfully-prices-oversubscribed-landmark-sdr-
denominated-bond-in-china

58 FOCAC [F3E&1E181Z]. (2020, November 20). Minister of Finance Liu Kun interviewed by journalists on the Group of 20
(G20) debt agenda [/ B A 2 51—+ [FHZEHNG20) 15 55 i FE #7025 wr] . 51 B
http://www.focac.org/chn/zfgx/zzjw/202011/t20201120_8054307.htm

54 Thomas[+% 5 #], D. (2021, November 29). What did FOCAC 2021 deliver for Africa? African Business[2021 5 &1F 6

oA ARMA R T A4 AEBNEG L], 51 H B https://african.business/2021/11/trade-investment/what-can-africa-expect-from-
focac-2021/
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8 African Development Bank [HE# T & 4R47]. (n.d.). Corporate information. Facts and Figures as of 25 November 2021[ /A =]
= HAE 2021 4 11 A 25 H A2 AIEHE]. 51 /7 B https://www.afdb.org/en/about/corporate-information
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70 African Development Bank [AEMJT & £47].(n.d.). China—Partnership Overview[ #7/&- &-/E A FEEZ #E]. 51 FH E
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2 Plant [ 2% 4F], M. (2023, February 15). A valentine's day gift for the AfDB's campaign for SDR recycling-but now we need
more heart. Center for Global Development | Ideas to Action[ AR A& 847 B4 Tl 2 AU v 4% B 1 A\ S5 AL -- (B B/
FAIFEE Z 2 0. FROEF O | WAEERIAT3)]. 51 B https://www.cgdev.org/blog/valentines-day-gift-afdbs-
campaign-sdr-recycling-now-we-need-more-heart
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