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https://www.uneca.org/africa-sovereign-credit-rating-review-2023-year-end-outlook
https://africanofilter.org/our-research/the-cost-of-media-stereotypes-about-africa
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https://developmentreimagined.com/event-reimagining-credit-rating-agencies-for-african-priorities/
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https://www.esma.europa.eu/

& | DEVELOPMENT
= | REIMRGINED

4.1 R & A E RN RNAZESIZ0Z0,

PR 2008 EgRfEHLE, BT SRUMEE SN BT ROhEE (BB IR SRR HE S (5 HIVE
PRFEMID  TPEN IR PHER] 7 IRR . 2011 43R H E & 10— 0 & fahl
AR RIL, R IANER IR A R I A48 T R DA R IR DR SRR 27 ) R 5 T PR
MIEIE T 2008 EgRfEHl. 1998 I ERGHLRRY], TENUI AT LR TR 1%
TR, ST 2 BB AE AP I PP A OB, ETT AR GE MR R PP, 3R AR
TGRS 2

SR, R = RVPGAN A IS KR 3, At RS A TUE A PR S H i
FEUFI T R ASHBPPZOIAL LG BRATLAL BE 7 fAE 224 1 5 717 2 R0 224 e ) O, 4, B 52 b 43 5 11
NGRS e = | E B S STNNE 2 AR IR bs s I E S e R E R dnw ki RoIE | ST DN G Sl
5yIX (AfCFTA) FSEHt 28 R 2

BeAh, PRI A A R AR 877 Blan, hfs B bR g 1 H ISR &,
B BUF s AN PAT 10 = B AR BN 7KL 3K, TS R S B STl A,
itE 2 Frik, FRIPENIN S = B Sk AR LA GBI 7V 2

fROTTSE:  BARARPNIE S HURI A AR IS I VE GO U £E A ) 2 R 2 A5G T 82 45 1 57 4% g
Fot o5 PP RAUE S E, Sk s PP S 5 RS E B MaR B0l . JEM
()47 e WL T AR IRAE (R BE I e bib I A0 R R 8% 77 T A R B A



https://www.swp-berlin.org/publications/products/arbeitspapiere/The_Negative_Impact_of_Credit_Rating_Agencies_KS.pdf
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https://www.spglobal.com/ratings/_division-assets/pdfs/guide_to_credit_rating_essentials_digital.pdf
https://bellsbayes.com/en/rating-methodologies-and-criteria/
https://www.austin.com.br/
https://bellsbayes.com/en/home-en/
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https://www.undp.org/africa/credit-ratings-resource-platform/about-the-africa-credit-ratings-initiative
https://www.undp.org/africa/press-releases/undp-africa-and-africatalyst-host-regional-workshop-enhancing-credit-ratings-development-africa

& | DEVELOPMENT
= | REIMRGINED

7. ENEE BT AAN = BELMHE,

BhAR: AR E IR E R B = ESRIHE R R WLl R A Bk I T AR R
BrNER” s B ARG, X R AR E SOy E N E PR BE AT SO0 T s AR . X 0F
BOA B P AR 5 5 AT S8 —— T3] 7 A Ry AR £ 1 AR B8 SR I ) 30 58 P W R AR

ST, AFMATHRRER N BT K T, B PEN JLA ER AR B, FL b, Bl
M — Rty s, ARIE A, AR B AC A B I A B L FAR T BRI . R T SEPHAIEI -
PRI, LT ML SEBR A B8 B4R I F R S R AE i (3 FH K CRA T

FRRFTR: AR EBUF AU LI 0B 7, e = B AR E R 2 5 BT 3 .
FEAT T WARMAL 2 ER 621 R IR5E B EPRBIn E AR IR i, KOs s fihom K
2 )y IXEEAAKAE AT EE 2 AT AR R BT, IR BLA A RR BT S NI b ER 5 )
AL -

UeAh, BT RARRAE 2025 SEEFEAE 621 EEE, ARSI NAHARD K FEAKHERIPIT G21
JA NG A VEG IR AL & 8 TR A b 5 I8 AR . 621 i &b =, 2R3XIL
RIS EHL



https://www.economist.com/middle-east-and-africa/2024/11/14/to-get-more-capital-africa-needs-more-data#:~:text=One%20kind%20of%20risk%20is,and%2014.5%25%20in%20Latin%20America.
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https://developmentreimagined.com/event-reimagining-credit-rating-agencies-for-african-priorities/
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https://www.africanews.com/2017/08/05/congo-republic-fights-ratings-downgrades-as-imf-reports-hidden-debts/
https://www.nbcnews.com/id/wbna41367662
https://www.sis.gov.eg/Story/189699/Finance-Minister-Fitch%27s-downgrade-of-Egypt%27s-credit-rating-reflects-geopolitical-tensions?lang=en-us
https://english.ahram.org.eg/NewsContent/3/12/516092/Business/Economy/Moody’s-downward-revision-for-Egypt-ignores-gov’t-.aspx
https://www.reuters.com/article/idUSL6N0I73G4/
https://www.bloomberg.com/news/articles/2014-01-20/ghana-finance-minister-terkper-dismisses-credit-rating-downgrade
https://www.ft.com/content/1ab41f68-7e30-11ea-82f6-150830b3b99a
https://www.reuters.com/world/africa/after-moodys-cut-ghana-finance-ministry-says-ratings-agencies-biased-against-2022-02-07/
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https://mofep.gov.gh/index.php/press-release/2022-02-07/moodys-downgrades-ghana-rating-to-caa1-and-stabilizes-the-outlook
https://www.reuters.com/world/africa/ghana-disappointed-by-sp-rating-downgrade-promises-turnaround-2022-08-08/
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https://www.economist.com/middle-east-and-africa/2023/05/25/african-governments-say-credit-rating-agencies-are-biased-against-them
https://www.sanews.gov.za/south-africa/cabinet-reacts-moodys-rating
https://www.treasury.gov.za/comm_media/press/2012/2012032901.pdf
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https://www.treasury.gov.za/comm_media/press/2020/20200328%20Media%20statement%20-%20Reaction%20to%20ratings%20action%20by%20Moody's.pdf
https://www.treasury.gov.za/comm_media/press/2020/20201121%20Media%20Statement%20-%20Response%20to%20Ratings%20Agencies.pdf
https://www.mofep.gov.gh/sites/default/files/news/S&P-Global-Ratings-lowers-Ghana%27s-Long-Term-Rating-to-B.pdf
https://www.reuters.com/article/tanzania-ratings/tanzania-criticises-moodys-for-negative-rating-outlook-idUSL5N1QN4U8/
https://www.globalcapital.com/article/28mszy8uktxlln15939j4/emerging-markets/africa/tunisia-finmin-furious-with-fitch-over-ill-timed-rating-downgrade
https://www.bloomberg.com/news/articles/2015-09-28/zambia-tells-investors-to-ignore-unsolicited-moody-s-downgrade?leadSource=uverify%20wall
https://www.theafricareport.com/2543/zambian-kwacha-slumps-after-unsolicited-moodys-downgrade/
https://www.forbesafrica.com/economy/2020/09/25/zambias-credit-rating-downgraded-to-near-junk-status/
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