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Key 
Messages

IMF Quota Imbalances Undermine Equity: Africa, with significant financing needs, holds 

just 5.2% of IMF quotas. Meanwhile, the U.S. alone controls  17.4% which  gives it veto 

power over major decisions.

World Bank Voting Power is Skewed Toward Creditors: High-income countries control over 

60% of World Bank voting power, with the US holding a de facto veto (>15%), and thus, 

borrowing countries remain underrepresented despite being the Bank’s primary clients.

Quota Shares Influence Critical Outcomes: Voting power, financial access, and Special 

Drawing Rights (SDR) allocations are tied directly to quota size. These mechanisms in turn 

reinforce global asymmetries in crisis response and macroeconomic policy. 

Pre-emptive Rights Block Progressive Reform: The World Bank’s current structure enables 

a small number of shareholders to block redistributive changes and thus undermining 

democratic decision-making. 





Current Global Quota Distribution



AU member-states 
collectively possess 

5.2% of the total quotas, 
which is equivalent to 
just 29.7% of the quota 

share of the US.

Breakdown of Quotas Across 
the Continent 



Timeline of the IMF 
Quota Formula’s 
Evolution

Formula Approach Formalized Quota Formula RevisedQuota Formula Revised

Founding of IMF at Bretton 
Woods Conference

During this period, the quota 
formula was essentially a 

gentlemen’s agreement between 
the large countries



Periodic Increases to IMF Quota’s



How African Founding Members’ IMF Shares Have Shifted Over Time



The Case for African States to Have More Quotas



Scenarios for Changing IMF Quotas for Africa and Their Impact



Impact of Redistributing Quotas Proportionately From Non-
African Countries That Would See Less Than 10 Percent Reduction in Their Shares



Boosting Africa’s Quota Share Through Equal Redistribution from G20



Impact of Redistributing Quotas From G20 countries as per their Economic Size, To 
Double Africa’s Share



Impact of an Equal Redistribution of G7 Quotas to Africa



Equal vs. Proportional Redistribution of Quotas Among Top CO2 Emitters



Impact of Substitution With SDR Utilization 
Rate on Quotas of African Countries



Composition of Total Voting Power: Basic vs. Share Votes



Simplified World Bank Governance Model



Distribution of voting power in the IBRD



Current Distribution of Votes in IBRD Current Distribution of Voting Power



Recommendations for the redistribution of World Bank Voting Shares



Impact of Redistributing Voting Shares



Thank you!
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